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SENIOR TIZENS COUNCIL

Staternents of CashFlows

For ihe Years Ended Septerber 30, 2008 and 2007

Operating Activites
Change n Net Assets
Adjustments to Reconcile Change m Net Assets
to Net Cash Provided by Operating Actvites:

Grant Income Recognized for Fair Vahae Facility Lease

Contributions Restricted for Long Term Investment
Dividend Income Added 1o Investmerus

Donated Stock

Realized and Unrealized (Gain) Loss on Investmens
Foreign Taxes Paid

Realized Gain on Property, Plant and Equipment
Depreciation

Rent Expense Recognized for Fair Value Faciliry Leasc

Changes in Assets and Liabilities
Accounts Receivable
Pledges Receivable
Prepaid Expenses
Long Term Pledges Receivable
Accounts Payable, Trade
Accrued Salaries and Benefits
Accrued Vacation

Net Cash Provided by Operating Activities

Investing Actvities
Proceeds from Sales of Investments
Proceeds from Sale of Property, Plant and Equipment
Change in Permanently Restricted Cash
Purchases of Investrnents
Purchases of Property, Plant and Equipment
Net Cash Used by Investung Activities

Financing Activities
Proceeds from Operating, Line of Credit

Proceeds from Contributions Restricted for Endowment

Payments on Operating Line of Credit
Payment of Short-Term Accounts Payable to Finance
Fixed Asset Acquisition

Net Cash Provided by Financing Activities

Net lncrease (Decrease) m Cash
Cash and Cash Equivalents at Beginning of Year
Cash 2nd Cash Equivalents at End of Year

2008

§  (278,885)

(47.714)
(27,600)
(17,272)
138,999
68
(4,645)
1527989
129,317

(146.,636)
104,143
(12,444)

1,117
30,562
25,790
46,932

150,051
11,800
5,205
(187.849)
(139,464)

(120,257)

265,000
27,600
(265,000)

(2.79)
24,894

(48,431)
140,476
§ 92045

The accompanying notes are an integral parc of these financiel statements.

5

(50,876)
(158,664)
(25,204)
(2,105)
(41,741)
(10.961)
152,562
129,317

(8,187)
{40,555)
(1.391)
11,963
2,414

17813

147,357

168,389
14,800
18,925

(334,556)

(5%

(278,236)

87,000
158,664
(87,000)

158,664

27,685
112,791
$ 140476

—



SENIOR CJTIZENS QOUNCIL
Notes to Financial Surements
(continued)

Note A - Organizational Data and Sign‘ficant Accouning Policies (continued)
Propeny, Plant and Equipment

Major renewals and betterments are capitalized. Ordinary maintenance, repairs, and munor renewals are
expensed as incurred or capitalized if they extend the useful life of an asset. Property, plant and equipment
are recorded at cost or, if donated, at the approximate fair value at date of donation. Such douations arc
reported as unrestricted conuibutions unless the donor has restricted the donated asset 1o a s pecitic purpose.
Assets donated with explicit restrictions regarcding their use and contribunions of cash that must be used o
acquire property and equipment are reported as restricted contributions. Absent donor supulations regardmg
Low long those donated assets must be maintined. the Organizauon reports expirations of douar
restrictions when the donated or acquired assets are placed i service 2s instructed by the donor. The
Orgamization reclassifies temporarily restricted net assets to varestricted net assets zt that time,

Depreciztion and amortization zre computed using straight line and accelerated methods with the following
esumated useful lives:

Leasehold Improvements 15-25 years

Kirchea Equipment 20 years

Apphances 25 years

Furniture and Fixrures 10 years

Office Equipmaent 5-10 years

Vehicles 5 years
Net Assets

The Organization classifies net assets into three categores: unrestricted, temporarily restricted, and
permanently restricted. All net assets are considered to be available for varestricted use unless specifically
restricted by the donor or by law. Temporarily restricted net assets include contributions with temporary,
donor-imposed time or purpose restrictions. Temporarily restricted net assets become unrestricted and are
reported in the statement of activities as net assets released from restricrions when the time restrictions
expire or the contributions are used for the restricted purpose. Permanently resincted net assets iuclude
contributions with donor-imposed restrictions requirng resources to be maintzined in perpemuity, bur
permitting use of all or part of the investunent income earned on the contributiors.

Contmbutions

e : . - . ” 5 ; < o E . [ -
In accordance with SFAS No. 116, “Accounung for Contrbutions Recetved and Contributions Made,
conributions received are recorded as unrestricted, temporarily restricted, or permanently restricted support,
depending on the existence or nature of any donor restrictions.

Promuses 1o Give

Contnbutions are recognized when the donor mzkes a promice to give to the Orgamzation that 15, in
substance, unconditional. Contributions that ave resticied by the donor are reported as increases in
temporarily restricted net assets even if the restrictions expire in the fiscal year in which the conzributions are
recognized. When a restriction expires, temporasily restricted net assets are reclassified to unrestricted net
assets. Dermanently donor-restricted contributions are repored as increases in permanently restricted net
assets.



SENICR CITIZENS COUNCIL
Notes to Financial Starements
(conunued)

Allocaton of Functional Expenses

The costs of providing the various programs have been summarized on a functional basis in the statement
of activities. Accordingly, certain costs have been allocated among the programs benefited.

Income Tzxes

The O'gaﬂauou I5 2 non- pmfn orgamzztion under section ‘101\L)(_1) of the Internal Revenue Code.
Therefore, no provision for income taxes has been made 1o the financial statements. Currently, the
Organization 15 classilied as a publicly supporied organization by the Internal Revenue Service.

Advertising

Nondirect-response advertising costs are expensed as incurred.

Use of Estimates

The preparation of financal statements prepared in corformiry with genera]]} accepted accounting
principles requires management to make estimates and assumptions that affect certain reported amounts and
disclosures. Accordingly, actual results could differ from those estimares.

Summary Financial Information for 2007

The financial staternents include certain prior-year summarized comparative information in total but not by
net asset class. Such informazion does not include sufficient detail 1o constitute 2 presentation i conformity
with zccountng pnnc;ples generally accepted in the Unwed Stawes of Amenca. A;:cordugh’ BUGi

information should be read in conjunction with the Organization’s financial statements for the year ended
September 30, 2007, from which the summarized information was derived.

Reclassification
Cerrain 2007 amounts have been reclzssified to conform to the 2008 financial statement prescntation.
Note B - Investments

Investments are stated at fair value and consist primarily of mutal funds and equiry securies, as follows:

2008 2007
Unrealized Unrealized
Cost Marker Value  Depreciation Cost Market Value ég:\reciation
Mutual funds S 622527 § 531815 % (90,712} $ 573,919 § 647,326 $ 73,407
CEquity securities - - 6976 2,486 1,51¢

$ 622527 § 531815 § (90,712‘} $ 580895 $ 655812 § 74917




SENIOR CITIZENS COUNCIL
Notes to Financial Statememns
(continued)

Note B - Invesuments (continued)

Investments are class:fied on the balance sheets at September 30, 2008 and 2007, as follows:

2008 2007
Investments $ 100,617 § 257419
Investments, Permanently Restricted 431,198 398,393

Murual funds from DFA Investment Dunensions Group Inc. and Dimensional Investment Group Inc.
Lnvestment companies comprise 35% and 36% of 1ol mvestment value at September 30, 2008 and 2007,
respectively. Mural funds from American Funds comprise 19% and 22% of total investment value ar
September 3C, 2008 and 2007, respectively.

Note C- Pledees Receivable

Pledges receivable consist of the following;

20C8 2007
Temporarily Restricted s 29305 $ 134575
Less: Unamoruized discount @5 {33)
Net Pledges Receivable  § 29,282 § 134542

—_— ———

All amounts due at September 30, 2008 are due within one year.
At Seprember 30, 2008 and 2007, two donors comprise 92% and 88%., respectively, of the balance of
pledges receivable. It is the Organization’s opinion that the entire amount will be collected based on prior

cars” experience and the Orgamzation’s analysis of specific promises made.
: 3 P p

Note D - Pledge Receivable — Fair Market Value Facilitv Lease

Pledge Receivable - Fair Market Value Facility Lease consists of the following:

2008 2007
Temporarily restricted $ 1,574,948 $ 1,704,265
Less: Unamortized Discount 343.272) - (390,986
Net Pledges Recevable  § 1,231,676 § 1313779
Amounts Due In:
Less than one year $ 129317
One 10 five years 469,074
More than tive years 633,285

Toal § 1,231,676

One donor makes up 100% of the balance of pledge receivable — fair market value facilicy lease. It is the
Organization’s opimion that the entire amount will be collected based on prior years’ experience.

1C



SENIOR I'TTZENS COUNCIL
Notes to Financial Statements
(contnued)

Note L - Temporarily Resiricted Net Assets

Temporanly restricted ner assets consist of funds received fram local entities and individuals for the purpose
of emergency assistance to mdividuals as well as amouns designated for the purchase of equipment.
Additonally, the Wyoming Senior Services Board (WSSB) Grants in 2008 and 2007 for personnel salaries
and benefits and consumable supplies are temporartly restricied net assets. Finally, contributions from local
enties and individuals for the purmpose of gathenng additional larger contributions 1o establish an
endowment fund, pledges receivable and the pledge receivable related 10 the facility lease are included in
temporarily restricted net assets. Tempaorarily restricted ner assets are as follows:

2008 2007

Emergency Assistance s 4,859 $ 4,399
Building Fund c 4 558
Nutrition Enhancement Grant 86,522 149733
Orther Comnbutions 31,708 34,528
WoSB Grants 154,467 66,074
(SBG - Pharmacy Assistance 2,000 3,000
Local Granrs 57.,50C 57,500
Pledge Receivable - Facility Lease 1,231,676 1,313277
Other Pledges Receivable 2377 15017

§ 1,571,009 $§ 1,648,088

Note F - Permanently Restricted Net Assets

"The principal of this fund is to be maintzined intact in perpetuity. ‘The income earned by this fund l.:?
available to meet the current operations of Senior Citizens Council and is reported with other mecome earned
by Center programs.

At September 30, 2008, the fair market value of the jnvestments and cash equivalents of the en_dowmen;
tund was $402,709, which was $3 1,037 less than the total permanently restricted contnbutions received as of
that date. It is expected that furure appreciation of the investments will make up this difference.

Note G - Lines of Credit

The Organization has an unsecured revolving line of credit (LOC) with a local banking institution. The line
of credit had an original maturity of March 2009, bur has been extended with anticipated renewal upon
completion of the September 30, 2008 zudir. The maximmum Lne is $200,00C and bears interest at the prime
ate (5.0% at September 30, 2008). There was no balance due a: either September 30, 2008 or 2007.

The interest paid during 2008 and 2007 on the line of credit was $457 and $291.

Now H- Leases

The Organization conducts its main operations from facilities owned by the Ciry of Sheridan, Wyoming,
Effective July 1, 1993, Senior Gitizens Council entered into a 75 year lease agreement on these facilitics. The
lease requires an annual payment of one dollar ($1) per year, with Senior Citizens Counci! responsible for

oraary mainienance, insurance and utifities. The estimated annual lease velue of the facility is $108,200,
which is included in the Organization’s CCCUpancy expense.

i1

































